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Semester: Autumn 2018

Level: BS Accounting and Finance
Total Marks: 100

Pass Marks: 50
ASSIGNMENT No. 1

(Units: 1–4)

Note:
You are required to attempt all questions if you are unable to understand any question of assignment, do seek help from your concerned tutor. But keep in mind that tutors are not supposed to solve the assignment questions for you.
Q. 1
Discuss in detail the major challenges faced by Pakistan in the current year.
(20)
Q. 2
 “Pakistan is an Agrarian Economy.” Still, its Yield per Acre is low. Do you agree with the statement? Please elaborate.
(20)
Q. 3
Technology plays a vital role in the economic development of a country. Discuss with reference to Pakistan.
 (20)
Q. 4
What are the causes of industrial backwardness in Pakistan? How can Government remove these problems?
 (20)
Q. 5
What are the causes of Adverse Balance of Payment in Pakistan? Suggest measures adopted by the Government to increase exports.
(20)
ASSIGNMENT No. 2


(Units: 5–9)
Total Marks: 100

Pass Marks: 50
Q. 1
What is the status of private investment in Pakistan? How can we increase the flow of capital in the industrial sector?
(20)

Q. 2
Describe the role of transportation and communication in the economic development of Pakistan.
 (20)

Q. 3
Write Short notes on the following:
(20)

i. 
Role of natural resources

ii.
Role of human capital formation
Q. 4
What steps have been taken by the government of Pakistan to promote exports?
(20)

Q. 5
What is Deficit Financing? Discuss the advantages and disadvantages of deficit financing with reference to Pakistan.
(20)

ECONOMIC ISSUES OF PAKISTAN

Course Outline (5442)

Unit-1:
ECONOMIC FRAMEWORK: AN OVERVIEW


I      
Pakistan in the World Economy and Economic Performance during Current Years


-
World Economic Trends

· Asian Economic Trends

· SAARC Countries

· Pakistan’s Economic Trends

· Major Challenges for current years

· Pakistan Economy in the current years

· State of the Economy

· Economic Performance and Prospects

II
Macroeconomic Framework and Performance

· The Structure of Public Finance

· Foreign Trade

· Employment and Income Distribution

Unit-2:
AGRICULTURE SECTOR

· Share of Agriculture Sector in Pakistan’s Economy

· Salient Features of Pakistan’s Agriculture

· Different Phases of Agricultural Growth

· Agricultural Exports and Imports

· Crop Production

· Rural Development
· Agriculture Sector Polices

· Government’s Role in Agricultural Development

· Green Revolution

· Mechanization of Agriculture in Pakistan

· Development of Commercial Agriculture

· Agricultural Price Polices

· Agri Reforms package Announced by Present Government

· Highlights of Agricultural Package

Unit-3:
MANUFACTURING SECTOR

· Growth

· Employment

· Efficiency and Performance

· Value Added in Manufacturing Sector at Domestic and World Prices

· Structural change

· Structure of Manufacturing Sector

· Technological Aspects

· Small Scale Industries

· Impact on Important Economic Variables

· Growth of Small Scale Industry

· Government Incentives and Policies

· Mining

· Pakistan Mineral Development Corporation

· Performance of Mining Sector Projects

II
Industrial and Infrastructure Sector Policies

· Industrial Strategy

· Industrial Policy in different periods

· Privatization Performance

· Investment Sanctioning Process

· Industrial Credit, Import Licensing

· Industrial Investment

· Infrastructural Policies

· Energy Policies 

Unit-4
BALANCE OF PAYMENTS
· Theoretical Aspects

· Balance of Payments of A Country

· The BOP Account Chart

· Bop’s Equilibrium

· Types of BOP Equilibrium

· Types and Causes of Disequilibrium

· General Measures to Correct BOP Disequilibrium

· BOP of Pakistan

· Pakistan’s BOP Deficit

· BOP Problem of Pakistan

· Current Position

· Main Causes of Imbalance in BOP

· Policy Options (Solutions to BOP Problems)

· Foreign Exchange Currency Accounts

· Financial Sector

· Central Banking

· The State Bank of Pakistan

· Role of State Bank in Economic Development

· Commercial Banking in Pakistan

· Nationalization of Banks

· Privatization of Nationalized Banks

· Challenges Faced by Commercial Banking in Pakistan

· Insurance

· Other Financial Institutions

· Money Markets

· Functions of a Money Market

· Instruments of Money Market

· Money Market in Pakistan
Unit-5
RESOURCE MOBILIZATION (DOMESTIC AND FOREIGN)

· Resource Mobilization in the Fiscal Sector

· Government Resource Mobilization

· Federal Revenues

· Federal Revenue Expenditure

· Strategy for Resource Mobilization

· How to Increase the Rate of Capital Formation

· Foreign Aid

· Types & Forms of Foreign Aid

· Why Donors Give Aid

· Why LDC Recipients Accept Aid

· The Effects of Aid

· The Two GAP Model with Special Reference to Pakistan

· Types of Aid to Pakistan, Sources of Aid

· Basic Concepts Relating to Foreign Aid

· Pakistan’s Debt Servicing Problems

· The International Monetary Fund

· The World Bank

· Pakistan and Asian Development Bank

Unit-6
INFRASTRUCTURAL SERVICES

· Health

· Health Systems and Their Problems

· Why Health Matters: Economic Significance

· Health Facilities in Pakistan

· Development of Health Facilities under Five Year Plans

· Major Diseases and Their Treatment

· Indigenous and Homeopathic Systems of Medicine

· Education

· Role of Education in Economic Development

· Structure of Education in Pakistan

· Development and Expansion of Education in Pakistan

· Overall Development Since Independence

· Development of Science and Technology

· Infrastructure Services

· Transport

· Importance of Transport and Communication

· Salient Features of Transport in Pakistan

· Major Means of Transport in Pakistan

· Transport System

· Pakistan International Airlines

· Ports and Shipping

· Pakistan National Shipping Corporation (PBSC)

· Communication

· Postal Services

· Pakistan Telecommunication Company Limited

· Radio and Television

· Cellular Mobile Telephone

· Energy Resources

· Sources of Power

· Thermal Power Resources

· Hydro Power Resources

· Wapda

· Energy Generation

· Power Losses

· Village Electrification

· Karachi Electric Supply Corporation (KESC)

· Nuclear Energy

· Solar, Wind and Biogas Energy

Unit-7
MACROECONOMIC STRATEGY: PAKISTAN’S EXPERIECNE

· Need and role of Development Planning

· History of Economic Planning in Pakistan

· Planning Machinery in Pakistan

· A critical Appraisal of Planning Machinery

· Planning in Pakistan

· First five year Plan

· Second Five Year Plan

· Third Five Year Plan

· Fourth Five Year Plan

· Fifth Five Year Plan 

· Sixth Five Year Plan

· Performance of Seventh Five Year Plan 

· Eighth Five Year Plan

· Role of Annual Planning in Development

· Relation to Five Year Plans

· Balanced Growth

· Market Imperfections and Price Distortion

· Perspective Plan 

Unit-8
COMMERCIAL, MONETARY AND FISCAL POLICIES
I
Commercial Policies
· Objectives of Commercial Policy

· Salient Features of Commercial Policy of Pakistan

· Exports and Imports 

· Devaluation in Pakistan and its Effects

· Pakistan’s Experience with Persistent Depreciation Since January 1982

· Latest Devaluation

· Rupee Convertibility

· Trade Policy

II
Monetary Policies

· Objectives or Goals

· Quantitative and Qualitative Controls

· Limitations of Credit Control Policy

· Monetary Policy in different periods of Pakistan

· State Bank of Pakistan as Controller of Credit

· Fiscal Policy: Conceptual Aspects

· What is Fiscal Policy?

· Tools of Fiscal Policy

· Causes of Increase in Government Expenditure

· Canons of Government Expenditure

· Classification of Government Expenditure

· Main Heads of Government Expenditure

· Taxation

· Other Sources of Revenue 

· Deficit Financing

· Anti Inflationary Fiscal Policy

· Fiscal Policy and Harrod-Domar Model of Growth

III
Fiscal Policy in Pakistan

· Government Receipts and Expenditures

· The Concept of PSDP (Development Expenditure)

· Taxation Structure Pakistan

· Provincial Budgets

· Federal Budgets

Unit-9
MANPOWR PLANNING

· Manpower Development and Planning 

· Strategy of Manpower Development Before Planning

· Employment and Wages

· Education and Skill Development

· Institutional Mechanism for Employment and Manpower Planning

· Industrial Relations

II
Labour Policies

· Past Labour Policies

III
Economic Packages

· Conditions of Socio-Economic Stability

· Tax and Tariff Reforms

· National Debt Reforms

· National Debt Retirement Programme

· Banking and Financial Sector Reforms

· Programme of Development of Capital Market

· Export Promotion Measures

· Agriculture Incentive Package

· Improvement in Institutions

· Investment Policy

IV
Suggested Economic Strategy for Current Years

· Agriculture

· Industry

· Infrastructural Service

· Resource Mobilization and Public Finance

· Balance of Payments

· Financial Sector

· New International Economic Order (NIEO)
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