ALLAMA IQBAL OPEN UNIVERSITY, ISLAMABAD

(Department of Commerce)

WARNING

1. PLAGIARISM OR HIRING OF GHOST WRITER(S) FOR SOLVING THE ASSIGNMENT(S) WILL DEBAR THE STUDENT FROM AWARD OF DEGREE/CERTIFICATE, IF FOUND AT ANY STAGE.

2. SUBMITTING ASSIGNMENT(S) BORROWED OR STOLEN FROM OTHER(S) AS ONE’S OWN WILL BE PENALIZED AS DEFINED IN “AIOU PLAGIARISM POLICY”.

Course: Macro Economics (5416)
Semester: Autumn 2018
Level:  ADC / BS
Total Marks: 100

Pass Marks: 50
ASSIGNMENT No. 1

(Units: 1–4)
Note:
You are required to solve all questions if you are unable to understand any question of assignment, do seek help from your concerned tutor. But keep in mind that tutors are not supposed to solve the assignment questions for you.

Q. 1
What is macro economics? Explain the difference between macro and micro economics. Also write down the importance and objectives of macro economics.
(20)

Q. 2
What is national income? Explain the methods for calculating the national income.
(10)
Q. 3
What is consumption and investment? What factors affect the consumption and investment function?
(20)
Q. 4
What is inflation? Explain its various types. How it is different from deflation?
(20)

Q. 5
What is the classical and Keynesian theory of employment? Explain in detail.
(20)



ASSIGNMENT No. 2

Total Marks: 100
(Units: 5–9)
Pass Marks: Pass Marks: 50
Q. 1
What is business cycle and its main features? Also briefly discuss the theories of business cycle.
(20)
Q. 2
Briefly discuss the types and functions of money. Also explain the quantity theory of money.
(20)
Q. 3
What is the monetary policy? Explain the importance and instruments (tools) of monetary policy.
(20)
Q. 4
What is fiscal policy? Explain the tools for implementing the fiscal policy. Also, highlight the importance of taxes.
(20)
Q. 5
What is foreign trade? Explain the merits and demerits of foreign trade.
(20)
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