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WARNING
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2. SUBMITTING ASSIGNMENTS BORROWED OR STOLEN FROM OTHER(S) AS ONE’S OWN WILL BE PENALIZED AS DEFINED IN “AIOU PLAGIARISM POLICY”.

Course: Auditing (481)
Semester: Autumn, 2018
Level: BA/B.Com
Total Marks: 100

Pass Marks: 40

Note:
You are required to solve all questions. If you are unable to understand any question of assignment, do seek help from your concerned tutor. But keep in mind that tutors are not supposed to solve the assignment questions for you.

ASSIGNMENT No. 1



(Unit 1-5)

Q. 1
Define audit and describe its fundamental principles and main techniques.
(20)
Q. 2
What is a fraud? Also explain different kinds of frauds and errors. 
(20)
Q. 3
a)
Describe the various classification of audit according to the purpose.
(10)

b)
What are the major qualities of an auditors?
(10)
Q. 4
Define internal control. Differentiate between internal control, internal check and internal audit. 
(20) 

Q. 5
Define the internal control system and also describe the application of internal control system.
(20)
ASSIGNMENT No. 2




(Unit 6-9)
Total Marks: 100





Pass Marks: 40

Q. 1
Define correct valuation and explain its main objectives in detail.
(20)
Q. 2
Write detailed notes on “vouching of books of original entry” and “audit of subsidiary ledger”.
(20)
Q. 3
What do you know about verification of assets? Explain the verification of current assets and investments.
(20)
Q. 4
What do you understand by liabilities? Describe the verification of long term liabilities and short tem liabilities.
(20)
Q. 5
Define Profit & Loss account and describe is appropriation account. Also explain the audit process of these accounts.
(20)
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