
ALLAMA IQBAL OPEN UNIVERSITY, ISLAMABAD

(Department of Economics)

WARNING
1. PLAGIARISM OR HIRING OF GHOST WRITER(S) FOR SOLVING THE ASSIGNMENT(S) WILL DEBAR THE STUDENT FROM THE AWARD OF A DEGREE/CERTIFICATE IF FOUND AT ANY STAGE.
2. SUBMITTING ASSIGNMENT(S) BORROWED OR STOLEN FROM OTHER(S) AS ONE’S OWN WILL BE PENALIZED AS DEFINED IN “AIOU PLAGIARISM POLICY”.
Course: Islamic Economics (9321)                              Semester: Autumn, 2026

Level: BS Economics

Please read the following instructions for writing your assignments. (AD, BS, BEd, MA/MSc, MEd) (ODL Mode).

1.
All questions are compulsory and carry equal marks, but within a question, the marks are distributed according to its requirements.

2.
Read the question carefully and then answer it according to the requirements of the question.

3.
Avoid irrelevant discussion/information and reproducing from books, study guide or allied material.

4.
Handwritten scanned assignments are not acceptable. 

5.
Upload your typed (in Word or PDF format) assignments on or before the due date.

6.
Your own analysis and synthesis will be appreciated.

7.
Late assignments can’t be uploaded to the LMS.

8.
The students who attempt their assignments in Urdu/Arabic may upload a scanned copy of their handwritten assignments (in PDF format) on the University LMS. The file size should not exceed 5 MB.

Total Marks: 100                      
Pass Marks: 50

Assignment No. 1

(Units 1-5)
Q1. 
Compare Islamic and conventional economics in ownership, production, distribution, consumption, and trade. 
(20)
Q2. 
Explain the Islamic economic system and its approach to production, consumption, and distribution. 
(20)
Q3. Explain Islamic consumer behavior and producer equilibrium under Mudarabah and Musharakah. 
(20)
Q4. 
Explain Islamic rent (Ijarah) and profit, their difference from interest, and business ethics in Islam. 
(20)
Q5. Explain Islamic financing principles (Bai-Salam, Muajjal, interest-free banking) and how they differ from conventional banking. 
(20)
Total Marks: 100                              
     Pass Marks: 50
Assignment No. 2

(Units 6-9)
Q1. 
Explain how Islamic fiscal and monetary policies ensure stability and fair wealth distribution. 
(20)
Q2. ‎
Explain Islamic development, its features, and the goals of justice and basic needs fulfillment. 
(20)
Q3. 
Explain the Islamic state’s role in moral guidance and spreading Islam using the Prophet’s (PBUH) methods. 
(20)
Q4. 
Explain how Salat, Zakat, law and order, and moral guidance promote individual and social development in Islam. 
(20)
Q5. ‎Explain Islamic property, human responsibilities toward wealth, and contributions of Ibn Khaldun and Shah Waliullah to Islamic economics. 
(20)
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