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WARNING

1. PLAGIARISM OR HIRING OF GHOST WRITER(S) FOR SOLVING THE ASSIGNMENT(S) WILL DEBAR THE STUDENT FROM AWARD OF DEGREE/CERTIFICATE, IF FOUND AT ANY STAGE.

2. SUBMITTING ASSIGNMENT(S) BORROWED OR STOLEN FROM OTHER(S) AS ONE’S OWN WILL BE PENALIZED AS DEFINED IN “AIOU PLAGIARISM POLICY”.

Course: Intermediate Microeconomics (9303)   
Semester: Autumn, 2026

Level: BS Economics


Please read the following instructions for writing your assignments. (AD, BS, BEd, MA/MSc, MEd) (ODL Mode).

1.
All questions are compulsory and carry equal marks, but within a question, the marks are distributed according to its requirements.

2.
Read the question carefully and then answer it according to the requirements of the question.

3.
Avoid irrelevant discussion/information and reproducing from books, study guide or allied material.

4.
Handwritten scanned assignments are not acceptable. 

5.
Upload your typed (in Word or PDF format) assignments on or before the due date.

6.
Your own analysis and synthesis will be appreciated.

7.
Late assignments can’t be uploaded to the LMS.

8.
The students who attempt their assignments in Urdu/Arabic may upload a scanned copy of their handwritten assignments (in PDF format) on the University LMS. The file size should not exceed 5 MB.
Total Marks: 100
Pass Marks: 50

ASSIGNMENT No. 1

(Units 1–5)

Q1. 
Explain the concept of marginal utility and the Law of Diminishing Marginal Utility. How does this law help explain the downward-sloping demand curve? (20)
Q2. 
Discuss the different concepts of elasticity of demand. Explain how elasticity affects total revenue and provide examples of elastic and inelastic goods. 
(20)
Q3. 
How does the adjustment occur in a market when there is excess demand and excess supply? Use diagrams to show how equilibrium is restored. 
(20)
Q4. 
Describe the short-run and long-run production functions. Compare the Law of Variable Proportions with Returns to Scale, giving examples from industry.
 (20)
Q5. 
Explain the relationship between short-run cost curves. Explain why MC intersects AC and AVC at their minimum points. 
(20)
Total Marks: 100
Pass Marks: 50

ASSIGNMENT No. 2

(Units 6–9)

Q1. 
Explain the shutdown point and break-even point for a competitive firm. How do these concepts guide a firm’s production decisions? 
(20)
Q2. 
Discuss the social and economic inefficiencies created by a monopoly. Explain deadweight loss using diagrams and provide real-world examples. 
(20)
Q3. 
Explain product differentiation in monopolistic competition. How does it affect pricing, demand elasticity, and long-run profits? 
(20)
Q4. 
Explain the concept of collusion and cartels in an oligopolistic market. Discuss the difficulties in maintaining collusion and the role of game theory.
 (20)
Q5. 
Discuss how firms determine the demand for labor using the Marginal Productivity Theory. Explain factors that shift labor demand and supply in factor markets. 
(20)
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