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Please read the following instructions for writing your assignments. (AD, BS, BEd, MA/MSc, MEd, MPhil and PhD)
1) All questions are compulsory and carry equal marks, but within a question, the marks are distributed according to its requirements.

2) Read the question carefully and then answer it according to the requirements of the question.

3) Handwritten scanned assignments are not acceptable.

4) Upload your typed (in Word or PDF format) assignment on or before the due date.

5) Late assignments can’t be uploaded at LMS.

6) Your own analysis and synthesis will be appreciated.

7) Avoid irrelevant discussion /information and reproducing from books, study guide or allied material. 
Total Marks:100 
Pass Marks:50

ASSIGNMENT NO. 1

(Units: 1-5)

Q.No.1
Explain the concept of Opportunity Cost in detail.
(20)

Q.No.2 
What is the Budget Line? Explain with the help of Diagrams.
 (20)

Q.No.3
Explain with the help of diagrams the Law of Supply in detail.    
   
   (20)
Q.No.4 
Examine the concept of income elasticity of demand.
(20)

Q.No.5 
Describe the relationship between taxes and efficiency in detail.
(20)
ASSIGNMENT NO. 2

 (Units: 6-9)
Total Marks: 100
Pass Marks: 50

Q.No.1
Explain the concept of Average Product with the help of diagrams. 
(20)

Q.No.2
Discuss the concept of Average Variable Cost with the help of Diagrams.
(20)

Q.No.3
What is the shutdown point of a perfectly competitive firm? Explain
(20)

Q.No.4
Explain in detail the concept of labor market equilibrium in detail.
(20)

Q.No.5
Give an overview of the concept of Game Theory.
(20)

