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	WARNING 

	1. 
	PLAGIARISM OR HIRING OF GHOST WRITER(S) FOR SOLVING THE ASSIGNMENT(S) WILL DEBAR THE STUDENT FROM AWARD OF DEGREE/CERTIFICATE, IF FOUND AT ANY STAGE. 

	2. 
	SUBMITTING ASSIGNMENT(S) BORROWED OR STOLEN FROM 

OTHER(S) AS ONE’S OWN WILL BE PENALIZED AS DEFINED IN “AIOU PLAGIARISM POLICY”. 


	Assignment Submission Schedule

	6 credit Hours
	Due Date
	3 credit hours
	Due date

	Assignment 1
	15-12-2026
	Assignment 1
	08-01-2027

	Assignment 2
	08-01-2027
	
	

	Assignment 3
	30-01-2027
	Assignment 2
	20-02-2027

	Assignment 4
	20-02-2027
	
	

	Note: Tutorial schedule (Rehnama-e-Tulba) will available on AIOU website: http://www.aiou.edu.pk


Course: Business Taxation (456)
                                Semester:  Autumn, 2026

Level: ADC/AD






Please read the following instructions for writing your assignments. (SSC, HSSC & BA Programmes)

1.
All questions are compulsory and carry equal marks but within a question the marks are distributed according to its requirements.

2.
Read the question carefully and then answer it according to the requirements of the questions.

3.
Late submission of assignments will not be accepted.

4.
Your own analysis and synthesis will be appreciated.

5.
Avoid irrelevant discussion/information and reproducing from books, and study guides of allied material.

Total Marks: 100 
                    Pass Mark: 50  
Assignment No. 1

Units 1-4

Question No. 1
 (20)
Keeping this in view, define the following terms with reference to the Income Tax Ordinance 2001:

(a) Depreciable Asset      (b) Total Income    (c) Turnover     (d) Tax Year
(e) Public Company        (f) Person               (g) Royalty 
Question No. 2                                                                                    
(20)
The Income Tax Ordinance 2001 divides income into five major heads: salary, property, business, capital gains and other sources. Explain the components of salary & their taxation treatment as per the provisions of the Income Tax Ordinance 2001. 
Question No. 3 
 (20)

Calculate the tax liability of Mr.Hakim, a salaried person, from the following records: 
(Tax rates are given at the end)
	No.
	Item
	Amount (Rs.)

	1
	Basic salary
	65,000 per month

	2
	Utilities allowance
	12,000 per month

	3
	Overtime
	10,000 per month

	4
	Medical allowance
	4,000 per month

	5
	Conveyance facility is provided for personal & official use. 
	Cost of Vehicle is 30,00,000.

	6
	Reimbursement of personal medical expenses
	30,000 per year

	7
	Contribution to the provident fund
	10,000 per year

	8
	Zakat paid
	10, 000 per year

	9
	Shares purchased in the IPO
	Rs. 55,000 (total)

	10
	Donation to a hospital
	Rs. 5,000 (annual)


Question No. 4
(20)
Describe the concept and taxation treatment of capital gains and income from other sources under the Income Tax Ordinance 2001.
Question No.5      
(20)
What is an income tax return? Who is required to file the income tax return? What are the requirements of a valid return of income? Also, write down the penalty for non-filing of the income tax return. 
Total Marks: 100 
                    Pass Mark: 50  

Assignment No. 2

Units 5-9

Question No. 1
(20)

To implement the Income Tax Ordinance 2001, the Federal Govt has established the institution of the Federal Board of Revenue (FBR) and different officers within this organization. Discuss in detail the powers and functions of the Commissioner of Inland Revenue (CIR) in the light of the provisions of the Income Tax Ordinance 2001. 
Question No. 2
(20)
At present, many types of withholding taxes and advance taxes are deducted on various transactions. Discuss in detail the legal provisions regarding withholding tax and advance tax under the provisions of the Income Tax Ordinance 2001.
Question No. 3
(20)
Were the various appellate authorities under the Income Tax Ordinance 2001? Explain in detail. 
Question No. 4
(20)
The sales tax is applied to the retail price of different goods and services and is generally written on the pack of the particular product. In this regard, you are required to explain the following concepts under the Sales Tax Act 1990:
a. Sales tax return 
b. Sales tax refund
Question No. 5
(20)
From the following information, calculate the taxable income and tax payable by Mr. Sakib. (Tax rates are given at the end)
	No.
	Income
	Amount

	1
	Sales in business
	30,00,000

	2
	Cost of sales
	14,00,000

	3
	Depreciation expense
	50,000

	4
	Financial expenses
	35,000

	5
	Salaries & wages 
	85,000

	6
	Capital gains on the sale of shares of a private  company after 6 years of purchase
	50,000

	7
	Income from property
	100,000 annual

	8
	Zakat paid
	5,000 annual

	9
	Donation to a school
	10,000 annual

	
	
	


Schedule of Income Tax Rates for the Tax Year 2025-26
	S. No
	Taxable Income
	Rate of Tax

	1.
	Where taxable income does not exceed Rs. 600,000
	0%

	2.
	Where taxable income exceeds Rs. 600,000 but does not exceed Rs. 1,200,000
	5%
of
the
amount exceeding Rs. 600,000

	3.
	Where taxable income exceeds Rs. 1,200,000 but does not exceed Rs. 22,00,000
	Rs. 30,000 plus 15% of the amount exceeding Rs. 1,200,000

	4.
	Where taxable income exceeds Rs. 22,00,000 but does not exceed Rs. 32,00,000
	Rs. 180,000 plus 25% of the amount exceeding Rs. 32,00,000
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