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Please read the following instructions for writing your assignments.
1. All questions are compulsory and carry equal marks, but within a question, the marks are distributed according to its requirements.

2. Read the question carefully and then answer it according to the requirements of the question.

3. Avoid irrelevant discussion/information and reproducing from books, study guides, or allied material.

4. Handwritten scanned assignments are not acceptable. 

5. Upload your typed (in Word or PDF format) assignments on or before the due date.

6. Your analysis and synthesis will be appreciated.

7. Late assignments can’t be uploaded on the LMS.

8.  The students who attempt their assignments in Urdu/Arabic may upload a scanned copy of their handwritten assignments (in PDF format) on the University LMS. The size of the file should not exceed 5 MB.
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          Pass Marks: 50
Assignment No. 1






          Units 1-4

Q.1
Explain the definition of economics given by Alfred Marshal. Does this definition comprehend more about the nature of economics or not? 
    (20)
Q.2
What is meant by indifference curves? Explain with the help of a diagram. Also enlist the characteristics of indifference curves.
    (20)
Q.3
Explain the relationship between production and cost with the help of a table and diagram.  (20)
Q.4
Explain the equilibrium of a firm in a market working under perfect competition in the short run.
     (20)
 Q.5 
Define capital and discuss its importance and characteristics. Enumerate its different types and discuss its efficiency.
      (20)
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          Pass Marks: 50
Assignment No. 2






          Units 5-9
Q.1
Define national income. Also explain the circular flow of national income with the help of a diagram.
  (20)
Q.2
Define the central bank. Also discuss the role of the central bank for the economy of a country in detail.  
  (20)
Q.3
Explain the importance of international trade. Also write a note on the classical theory of absolute advantage (cost) of international trade.
    (20)
Q.4
Define fiscal policy. Also discuss the effect of government expenditures on the national income with the help of a diagram.
    (20)
Q.5   Write a note on the following. 
(10 + 10)
        (a)
Types of banks


(b)
Three-sector economy                 
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