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Please read the following instructions for writing your assignments. (AD, BS, BEd, MA/MSc, MEd, MPhil and PhD)

1.
All questions are compulsory and carry equal marks (20), but within a question, the marks are distributed according to its requirements. 

2.
Read the question carefully and then answer it according to the requirements of the question.

3.
Handwritten scanned assignments are not acceptable.

4.
Upload your typed (in Word or PDF format) assignments on or before the due date.

5.
Late assignments can’t be uploaded on LMS.

6.
Your own analysis and synthesis will be appreciated.

7.
Avoid irrelevant discussion/information and reproducing from books, study guide or allied material.

Total Marks: 100
                                                                                        Pass Marks: 50
ASSIGNMENT No. 1

(Units 1–5)
Q1. 
Explain the duality relationship between Marshallian and Hicksian demands with the help of the indirect utility function and expenditure function. 

          (20)
Q2. 
Explain how a firm derives its conditional (cost-minimizing) input demand functions and its profit-maximizing output supply function. Describe the key properties of these functions. 







                       (20)
Q3. 
Explain the concept of revealed preference theory. How does it differ from expected utility theory when consumers make choices under uncertainty?                             (20)
Q4. 
Discuss in detail with examples How do risk-averse, risk-neutral, and risk-seeking behaviours affect economic decisions.                                                                      (20)
Q5.
 How dominant strategy, Nash equilibrium, and mixed-strategy equilibrium used to analyse strategic interactions between rational players?                                           (20)
Total Marks: 100
                                                                                        Pass Marks: 50
ASSIGNMENT No. 2
(Units 6–9)

Q1. 
What is collusion in an oligopoly market? Explain the economic conditions that make cartel formation sustainable. 






           (20)
Q2. 
Discuss the differences in strategic assumptions and resulting equilibrium outputs and prices of Cournot, Bertrand, and Stackelberg models of oligopoly.                          (20)
Q3. 
Discuss the problem of asymmetric information in markets. Explain adverse selection and moral hazard with the help of examples.                                                            (20)
Q4. 
What are externalities?  Discuss the role of Pigouvian taxes/subsidies and the Coase theorem in correcting externalities.                                                                           (20)
Q5. 
Define public goods and distinguish between pure and impure public goods. Explain the free-rider problem and discuss various mechanisms for efficient provision of public goods.                                                                                                                           (20)
