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Please read the following instructions for writing your assignments. (AD, BS, BEd, MA/MSc, MEd, MPhil and PhD)

1.
All questions are compulsory and carry equal marks (20), but within a question, the marks are distributed according to its requirements.

2.
Read the question carefully and then answer it according to the requirements of the question.

3.
Handwritten scanned assignments are not acceptable.

4.
Upload your typed (in Word or PDF format) assignments on or before the due date.

5.
Late assignments can’t be uploaded on LMS.

6.
Your own analysis and synthesis will be appreciated.

7.
Avoid irrelevant discussion/information and reproducing from books, study guide or allied material.

Total Marks: 100
        





                Pass Marks: 50
ASSIGNMENT No. 1

(Units 1–5)

Q1. 
What is the concept of consumer preferences in microeconomics? Explain, how a consumer reaches equilibrium by using indifference curve analysis.                       (20)
Q2. 
Explain with the help of a graph how equilibrium price and quantity are determined in a market and show the effects of price ceiling and price floor on market outcomes.(20)
Q3. 
Discuss in detail the Law of Diminishing Marginal Returns and the concept of returns to scale with the help of graphical and numerical examples.                                    (20)
Q4. 
Differentiate between the short-run and long-run cost concepts. Explain the relationship between marginal cost, average cost, and total cost using diagrams.    (20)
Q5. 
Describe the effect of economies and diseconomies of scale on the cost structure and decision-making of firms?                                                                                         
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                                                                                        Pass Marks: 50
ASSIGNMENT No. 2

(Units 6–9)
Q1. 
Define the concept of price discrimination in a monopoly. Discuss first-, second-, and third-degree price discrimination with examples and diagrams.                               (20)
Q2. 
Compare and differentiate between the short-run and long-run equilibrium of a firm in monopolistic competition and describe the concept of excess capacity also.           (20)
Q3. 
Explain the Cournot Model of Oligopoly in detail. Discuss its key assumptions, the process through which firms determine output, and the concept of reaction functions in detail.                                                                                                                     (20)
Q4. 
Explain how the price of labour and capital are determined in competitive factor markets. Describe the role of Marginal Revenue Product (MRP) in factor pricing. (20)
Q5. 
Explain how a monopolist determines price and output in both the short run and long run. Evaluate the welfare effects of monopoly power on consumers and society.    (20)
