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All questions are compulsory and carry equal marks but within a question,
the marks are distributed according to its requirements.

2. Read the question carefully and then answer it according to the requirements
of the question.

3. Avoid irrelevant discussion/information and reproducing from books, study

guide or allied material.

Hand written scanned assignments are not acceptable.

Upload you typed (in Word or PDF format) assignments on or before the due date.

Your own analysis and synthesis will be appreciated.

Late assignments can’t be uploaded at LMS.

The students who attempt their assignments in Urdu/Arabic may upload a

scanned copy of their hand written assignments (in PDF format) on

University LMS. The size of the file should not exceed 5 MB.
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Marks: 100
Pass Marks: 50
ASSIGNMENT No. 1

NOTE:
SOLVE ALL QUESTIONS. 
Question No 1.
(20)

Discuss the circumstances under which an auditor may accept a change in the terms of an audit engagement according to ISA 210. What risks arise if engagement terms are not clearly agreed upon at the outset?
Question No 2.
(20)

Discuss the characteristics of sufficient and appropriate audit documentation as required by ISA 230. How does documentation enhance transparency and professional judgment in auditing?
Question No 3.
 (20)

Explain the key elements of an audit strategy and audit plan as prescribed by ISA 300. How does planning help in the efficient utilization of audit time and staff?
Question No 4.
(20)

Explain how auditors determine materiality thresholds in accordance with ISA 320. Distinguish between overall materiality and performance materiality with examples.
Question No 5.
(20)

Discuss how ISA 330 assists auditors in evaluating whether sufficient and appropriate audit evidence has been obtained in response to identified risks.
Total Marks: 100
Pass Marks: 50
ASSIGNMENT No. 2

NOTE:
GIVE THE ANSWER OF EACH QUESTION WITH REFERENCE TO INTERNATIONAL STANDARDS ON AUDITING (ISA), ALSO MENTION THE RELEVANT ISA.
Question No 1.
 (20)

Discuss how ISA 450 requires auditors to accumulate, evaluate, and communicate misstatements to management and those charged with governance.
Question No 2.
 (20)

Explain the auditor’s responsibilities under ISA 520 when analytical procedures indicate unusual trends or inconsistencies in financial information.
Question No 3.
 (20)

Explain how ISA 550 guides auditors in obtaining sufficient audit evidence regarding related party relationships and disclosures.
Question No 4.
 (20)
Describe the essential elements of an auditor’s report as required by ISA 700. How does standardized reporting enhance users’ confidence?
Question No 5.
 (20)

Discuss the distinction between statistical and non-statistical sampling under ISA 530. What conditions must be met for a sampling method to be considered statistical?
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