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Level: BBA






Marks: 100 
ALL QUESTIONS ARE COMPULSORY AND CARRY EQUAL MARKS

Note:

1. Response to each question should not be less than 1200 words, failing which marks will be deducted accordingly. 

2. Please write in your own words after reading the study guides and the related material. Also avoid irrelevant information, reproduction from any text, and render a critical analysis of the questions asked for. 

3. Give a reference to the source while quoting any material. Use APA style. Also develop a reference list for each question separately. 

4. No marks will be given for reproduction from the course book of this course code.

5. Please write your answer clearly. 

6. Please submit the assignment on or before the specified date. 

7. Late assignments will not be accepted in any case.

Assignment No. 1

Q.1Write notes on the following:

a. Business events

b. Journal

c. Limitations of trial balance

d. Ledger

Q.2 a.  What are the features and relationship among various financial statements?

        b.    What is the role of adjusting entries in financial statements?

Q.3
The Mountain Mebel Store uses a periodic inventory system. Every January 1, Mebel and her husband close the store and take a complete physical inventory. Last year, the inventory amounted to RS. 5,200; this year it totaled Rs. 3,800. During the current year, the business recorded sales of Rs. 125,000 and purchases of Rs. 62,000.

a. Compute the cost of goods sold for the current year

b. Explain why a small business such as this might use the periodic inventory system.

c. Explain some of the disadvantages of the periodic system to a larger business.

Q.4: From the following trial balance, prepare adjusting entries and a worksheet.

    Debit
  Credit


  (Rs)      (Rs)

Wages                                                                 2,000

Cash                                                                    6,650

Bank                                                                    1,500

Inventory                                                                850

Sundry Debtors                                                   2,700

Insurance                                                            1,800

Patent rights ( 4yearsunexpired)                         2,000

Advertisement                                                     1,200

Machinery                                                            7,500

Sundry Creditors                                                                       2,500

Commission                                                                              2,200

Bad Debts                                                            1,500

Loan                                                                                          6,500

Common stock                                                                        10,000

Sales                                                                                       15,000

Discount                                                                                    1,200

Purchases                                                           8,000

Salaries                                                               1,000

Electric charges                                                     500

Telephone Charges                                               700

Rent                                                                    1,000

Return outward                                                    1,500
38,900 38,900
Adjustments:

i. Prepaid insurance amounts to Rs.200

ii. Unpaid advertisement expenses Rs.400

iii. Machinery is to be depreciated @ 10 %.

iv. Unearned commission Rs.200

v. Accrued salaries Rs.200

     vi.       Closing inventory is Rs.7,500

Q.5: To handle small cash disbursements in an efficient manner, Off Broadway established a petty cash fund on July 10. The following events relating to petty cash occurred in July.

July 10 A check for Rs.300 drawn payable to Petty Cash was

             issued and cashed to establish the fund.

July 31 At month-end, a count of the fund disclosed the following:


Office supplies expense



Rs.50.40


Postage expense




      69.00


Travel expense




      49.38


Miscellaneous expense



       50.62


Currency and coin remaining in the fund

       78.60

July 31: A check was issued to replenish the petty cash fund.

Instructions: 

(a) Prepare an entry in general journal form to record the establishment of the petty cash fund on July 10.

(b) Prepare an entry to record the replenishment of the petty cash fund on July 31.

(c) Net income for Off Broadway in July was Rs.6,785.20. What amount of net income would have been reported in the July income statement if the company had not replenished the petty cash fund on July 31?
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This assignment is a research-oriented activity. You are required to obtain information from a business/commercial organization and prepare a report of about 1000 words on the issue allotted to you to be submitted to your teacher for evaluation. 

You are required to select one of the following issues according to the last digit of your roll number. For example, if your roll number is P-3427180, then you will select issue # 0 (the last digit): -

ISSUES:
0-
Inventory Management

1-
Accounts Receivable

2-
Accounting Information System

3-
Accounting for Plant Assets (Acquisition & Disposal)

4-
Accounting for Merchandising Business

5-
Partnership Accounting

6-
Accounting for Non-profit Organization

7-
Accounting for Bank Reconciliation 
8-
Accounting for Cash & Short-term Investment

9-
Application of International Accounting Standards
The report should follow the following format:

1. Title page

2. Acknowledgements 

3. An abstract (one-page summary of the paper)
4. Table of contents

5. Introduction to the issue (brief history & significance of issue assigned)
6. Practical study of the organization (with respect to the issue) 

7. Data collection methods 

8. SWOT analysis (strengths, weaknesses, opportunities & threats) relevant to the issue assigned

9. Conclusion (one page brief covering important aspects of your report)

10. Recommendations (specific recommendations relevant to the issue assigned)

11. References (as per APA format)
12. Annexes (if any)
GUIDELINES FOR ASSIGNMENT # 2: 

· 1.5 line spacing 

· Use headers and subheads throughout all sections

· Organization of ideas 

· Writing skills (spelling, grammar, punctuation)

· Professionalism (readability and general appearance)

· Do more than repeat the text  

· Express a point of view and defend it. 
