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WARNING
1. PLAGIARISM OR HIRING OF GHOST WRITER(S) FOR SOLVING THE ASSIGNMENT(S) WILL DEBAR THE STUDENT FROM AWARD OF DEGREE/CERTIFICATE IF FOUND AT ANY STAGE.
1. SUBMITTING ASSIGNMENTS BORROWED OR STOLEN FROM OTHER(S) AS ONE’S OWN WILL BE PENALIZED AS DEFINED IN THE “AIOU PLAGIARISM POLICY”.



Course: IFRS (5590) 	                                                                    Semester: Spring, 2026
Level:     Post Graduate Diploma 	
Please read the following instructions for writing your assignments. (AD, BS, BEd, MA/MSc, MEd) (ODL Mode).
1.	All questions are compulsory and carry equal marks, but within a question, the marks are distributed according to its requirements.
2.	Read the question carefully and then answer it according to the requirements of the question.
3.	Avoid irrelevant discussion/information and reproducing from books, study guides, or allied material.
4.	Handwritten, scanned assignments are not acceptable. However, the students who attempt their assignments in Urdu/Arabic may upload a scanned copy of their handwritten assignments (in PDF format) on the University LMS. The size of the file should not exceed 5 MB.
5.	Upload your typed (in Word or PDF format) assignments on or before the due date.
6.	Your own analysis and synthesis will be appreciated.
7.	Late assignments cannot be uploaded to the LMS.


Total Marks: 100	Pass Marks: 50
ASSIGNMENT No. 1
(Unit 1–5)

Note:	You are required to attempt to ask all questions if you are unable to understand any question of assignment; do seek help from your concerned tutor. But keep in mind that tutors are not supposed to solve the assignment questions for you.
Q.1 	Critically examine the qualitative characteristics of financial information as prescribed under IFRS for SMEs. Illustrate how these characteristics enhance the reliability, relevance, comparability, and understandability of financial statements, using practical examples from SME reporting. 	(20)
Q.2 	Analyze how IFRS for SMEs distinguishes between current and non-current assets in the Statement of Financial Position. Apply the classification criteria to a hypothetical SME and demonstrate the practical implications of misclassification. 	(20)
Q.3 	Evaluate the components of cash and cash equivalents under IFRS for SMEs. Further, explain the treatment and reporting of foreign currency cash flows with the help of a practical numerical example. 	(20)
Q.4 	Discuss the inventory measurement techniques permitted under IFRS for SMEs. Explain how impairment of inventories is identified, measured, and recognized in financial statements, supported by a practical example. 	(20)
Q.5 Critically explain the Percentage of Completion Method for revenue recognition in construction contracts under IFRS for SMEs. Demonstrate its application through a practical example, including calculation and accounting treatment. 	(20)
Total Marks: 100	Pass Marks: 50
	                                                                        
ASSIGNMENT No. 2
	          (Unit 6–9)	
Q.1 	Synthesize the principles of recognition, measurement, and disclosure of intangible assets under IFRS for SMEs. Critically evaluate how these requirements ensure transparency and reliability in SME financial reporting, supported by practical illustrations. 	(20)
Q.2 	Integrate the concepts of depreciation and impairment under IFRS for SMEs. Analyze the various depreciation methods and examine how impairment testing affects the carrying amount of assets, using applied examples. 	(20)
Q.3 	Synthesize the revenue recognition principles under IFRS for SMEs with specific reference to the Percentage of Completion Method in construction contracts. Critically evaluate its impact on financial performance measurement through a practical scenario. 	(20)
Q.4 	Evaluate the inventory measurement techniques permitted under IFRS for SMEs and synthesize how cost determination and impairment recognition collectively influence profit measurement and financial position. Support your discussion with applied reasoning.   (20)
Q.5 	Critically synthesize the treatment of cash and cash equivalents and foreign currency cash flows under IFRS for SMEs. Analyze how proper classification and translation contribute to the fair presentation of financial statements, incorporating practical insights.      	(20)
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