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1.
All questions are compulsory and carry equal marks, but within a question the marks are distributed according to its requirements.

2.
Read the question carefully and then answer it according to the requirements of the question.

3.
Avoid irrelevant discussion/information and reproducing from books, study guide or allied material.

4.
Handwritten scanned assignments are not acceptable. 

5.
Upload your typed (in Word or PDF format) assignments on or before the due date.

6.
Your own analysis and synthesis will be appreciated.

7.
Late assignments can’t be uploaded on LMS.

8.
The students who attempt their assignments in Urdu/Arabic may upload a scanned copy of their handwritten assignments (in PDF format) on University LMS. The size of the file should not exceed 5 MB.

Total Marks: 100







        Pass Marks: 40

Assignment No. 1







Units 1-5
Q. No. 1.
What are the foundations of Islamic economics and its definition? How are they different from their conventional counterparts?



               (20)
Q.No. 2
Write down the importance of Ibadaat in the life of an Islamic man in the light of the Quran and Sunnah. Without them, can all other virtues be remunerated in the life hereafter? Explain.




                                        (20)      


Q. No. 3
What are the salient features of the Islamic economic system viz –a viz capitalist and socialist systems?







    (20)
Q.No. 4
Moral values are largely common among human beings; then how can one differentiate them as Islamic and non-Islamic ones? Substantiate your arguments with the Hadith on the intention of a person and the five pillars of Islam.
                 (20)
Q. No. 5
What is justice (Al-Adle) in Islam? How is this concept different from that of its conventional counterpart? Compare and contrast by giving suitable examples.     (20)
Total Marks: 100







        Pass Marks: 40

Assignment No. 2






          Units 6-9
Q. No.1
Explain the concept of a firm under Islamic Shariah. How can the equilibrium of an Islamic firm be determined under different imperfect competitions?
    (20)


Q. No. 2
What are the main objectives of monetary policy in an Islamic state? Also enumerate different tools and functions of monetary policy performed by the Islamic central bank and their possible effects on the economy.
 
   (20)


Q. No. 3
How is the most feasible welfare level achieved under an Islamic economic system? What are the objections raised against socialist and capitalist systems in their welfare paradigm?






               (20)
Q. No. 4
How is investment demand affected by Zakat payment and disbursement in society? By using data on Zakat payment or disbursement and investment demand for the years 2000 to 2023, run a regression and interpret the results obtained. 
   (20)


Q. No. 5
Islamic principles of allocation of resources on the macro level may ensure the existence of fair competition in the market at the micro level. Substantiate the statement.








   (20)
1

