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Warning
1. Plagiarism or hiring of ghost writer(s) for solving the assignment(s) will debar the student from award of degree/certificate, if found at any stage.
2. Submitting assignment(s) borrowed or stolen from other(s) as one’s own, will be penalized as defined in “AIOU Plagiarism Policy”.
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Level: BS/Diploma (Islamic Finance)
Semester: Spring, 2026
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(AD BS, BEd, MA/MSc, MEd) (ODL Mode)
All questions are compulsory and carry equal marks but within a question,
the marks are distributed according to its requirements.

2. Read the question carefully and then answer it according to the requirements
of the question.

3. Avoid irrelevant discussion/information and reproducing from books, study

guide or allied material.

Hand written scanned assignments are not acceptable.

Upload you typed (in Word or PDF format) assignments on or before the due date.

Your own analysis and synthesis will be appreciated.

Late assignments can’t be uploaded at LMS.

The students who attempt their assignments in Urdu/Arabic may upload a

scanned copy of their hand written assignments (in PDF format) on

University LMS. The size of the file should not exceed 5 MB.
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Total Marks: 100
Pass Marks: 50

Assignment No. 1

	Q.1
	Explain the importance of innovation in the product development process of Islamic banks. Discuss the strategies and structures that Islamic banks can adopt to create competitive and Shariah-compliant financial products.
	(20)

	Q.2
	Explain the concept of Hiyal (legal stratagems) in Islamic finance. Discuss its role in the development of financial products and the ethical considerations associated with its use in Islamic banking.
	(20)

	Q.3
	Analyze the challenges Islamic banks face in project financing, particularly in infrastructure and development projects. Discuss the role of selected Shariah modes in addressing these challenges and ensuring the successful execution of such projects.
	(20)

	Q.4
	Discuss the importance of transparency in consumer financing products in Islamic banks.
	(20)

	Q.5
	How do Islamic banks address the needs of retail customers while maintaining Shariah compliance?
	(20)


Total Marks: 100
Pass Marks: 50

Assignment No. 2
	Q.1
	What are the main corporate financing products offered by Islamic banks?
	(20)

	Q.2
	How does Islamic banking support the financing needs of SMEs? Also, explain the importance of Shariah compliance in the development of financial products.
	(20)

	Q.3
	What are the key trade finance facilities provided by Islamic banks? Discuss the role of Wakalah in managing funds in Islamic banks.
	(20)

	Q.4
	What are the key modes of project financing in Islamic banks? What are the key stages involved in the product development process in Islamic banks?
	(20)

	Q.5
	How do Islamic banks evaluate the feasibility of a project for financing?
	(20)
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