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ALLAMA IQBAL OPEN UNIVERSITY, ISLAMABAD

((Department of Islamic Economics)

Warning
1. Plagiarism or hiring of ghost writer(s) for solving the assignment(s) will debar the student from award of degree/certificate, if found at any stage.
2. Submitting assignment(s) borrowed or stolen from other(s) as one’s own, will be penalized as defined in “AIOU Plagiarism Policy”.
Course: Insurance and Takaful Management (3979)
Level: BS/Diploma (Islamic Finance)
Semester: Spring, 2026
[image: image1.jpg]Please read the following instructions for writing your assignments.

(AD BS, BEd, MA/MSc, MEd) (ODL Mode)
All questions are compulsory and carry equal marks but within a question,
the marks are distributed according to its requirements.

2. Read the question carefully and then answer it according to the requirements
of the question.

3. Avoid irrelevant discussion/information and reproducing from books, study

guide or allied material.

Hand written scanned assignments are not acceptable.

Upload you typed (in Word or PDF format) assignments on or before the due date.

Your own analysis and synthesis will be appreciated.

Late assignments can’t be uploaded at LMS.

The students who attempt their assignments in Urdu/Arabic may upload a

scanned copy of their hand written assignments (in PDF format) on

University LMS. The size of the file should not exceed 5 MB.
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Total Marks: 100
Pass Marks: 50

Assignment No. 1

	Q.1
	Compare and contrast the Wakalah and Mudarabah models of Takaful. What are the benefits of each model for participants and operators?
	(20)

	Q.2
	What are the key differences between conventional insurance and takaful in terms of principles, operations, and regulatory considerations?
	(20)

	Q.3
	What type of insurance provides coverage for damage to residential properties? And describe two types of insurance products suitable for individuals and families.
	(20)

	Q.4
	Explain the key components that should be included in a Takaful policy document. Why is each component important?
	(20)

	Q.5
	How can insurance companies and Takaful operators effectively reach and engage with their target markets in today's digital age?
	(20)


Total Marks: 100
Pass Marks: 50

Assignment No. 2
	Q.1
	Describe the primary objectives of claims management in Takaful operations. Also, identify and explain the principles guiding underwriting management in Takaful.
	(20)

	Q.2
	Explain the concept of reinsurance and its significance in the insurance industry. Provide examples of facultative and treaty reinsurance.
	(20)

	Q.3
	How do AI and machine learning technologies improve claims processing and risk assessment in insurance and Takaful?
	(20)

	Q.4
	Explain the principles of mutual guarantee and profit-sharing in Takaful. How do these principles differentiate Takaful from conventional insurance?
	(20)

	Q.5
	How can Takaful operators leverage technology and innovation to enhance customer experience and market reach?
	(20)
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