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ALLAMA IQBAL OPEN UNIVERSITY, ISLAMABAD

(Department of Islamic Economics)
Warning
1. Plagiarism or hiring of ghost writer(s) for solving the assignment(s) will debar the student from the award of a degree/certificate, if found at any stage.
2. Submitting assignment(s) borrowed or stolen from others (s) as one’s own will be penalized as defined in “AIOU Plagiarism Policy”.
Course: Islamic Assets and Funds Management (3973)
Semester: Spring, 2026
Level: BS/Diploma (Islamic Finance)
[image: image1.jpg]Please read the following instructions for writing your assignments.

(AD BS, BEd, MA/MSc, MEd) (ODL Mode)
All questions are compulsory and carry equal marks but within a question,
the marks are distributed according to its requirements.

2. Read the question carefully and then answer it according to the requirements
of the question.

3. Avoid irrelevant discussion/information and reproducing from books, study

guide or allied material.

Hand written scanned assignments are not acceptable.

Upload you typed (in Word or PDF format) assignments on or before the due date.

Your own analysis and synthesis will be appreciated.

Late assignments can’t be uploaded at LMS.

The students who attempt their assignments in Urdu/Arabic may upload a

scanned copy of their hand written assignments (in PDF format) on

University LMS. The size of the file should not exceed 5 MB.

N




Total Marks: 100
Pass Marks: 50

Assignment No. 1

	Q1.
	Discuss the concept of asset portfolio management in Islamic finance. How do Islamic mutual funds differ from conventional mutual funds in terms of structure, objectives, and Shari’ah compliance?
	(20)

	Q2.
	Explain the concept of Shari’ah-compliant private banking. What are the key services offered under Islamic asset management, and how do they ensure adherence to Islamic legal and ethical standards?
	(20)

	Q3.
	Define and explain the principles of Islamic credit sales, such as Murabaha and Bai Muajjal. How do these contracts ensure fairness and transparency in Islamic finance? Provide practical examples.
	(20)

	Q4.
	Analyze the structure of an Islamic bank’s balance sheet. How do Islamic banks record and manage their assets, liabilities, and equity while ensuring compliance with Shari’ah principles?
	(20)

	Q5.
	Discuss the challenges Islamic banks face in managing currency risks. What Shari’ah-compliant tools or strategies are available to mitigate these risks in the global financial environment?
	(20)


Total Marks: 100
Pass Marks: 50
Assignment No. 2
	Q1.
	Explain the concept of profit rate risk in Islamic finance. How do Islamic financial institutions manage profit rate and other non-currency risks while maintaining Shari’ah compliance?
	(20)

	Q2.
	What is an Islamic Real Estate Investment Trust (I-REIT)? Compare it with conventional REITs in terms of investment criteria, compliance mechanisms, and risk management. Also discuss the features and Shari’ah principles governing Islamic pension funds.
	(20)

	Q3.
	Identify and explain the key differences between Islamic and conventional investment funds. How do their underlying assets, investment strategies, and compliance requirements vary?
	(20)

	Q4.
	Evaluate the role of Islamic fund management in the development of Islamic capital markets. How does it help in mobilizing savings and achieving Maqasid al-Shari’ah?
	(20)

	Q5.
	What are the emerging trends in the Islamic fund management industry? Discuss the role of fintech, sustainability (ESG), and global regulatory harmonization in shaping its future.
	(20)


1
PAGE  
2

