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ALLAMA IQBAL OPEN UNIVERSITY, ISLAMABAD
  (Department of Islamic Economics)

Warning
1. Plagiarism or hiring of ghost writer(s) for solving the assignment(s) will debar the student from award of degree/certificate, if found at any stage.
2. Submitting assignment(s) borrowed or stolen from other(s) as one’s own, will be penalized as defined in “AIOU Plagiarism Policy”.
Course: AAOIFI’s Shariah Standards-I (3972)
 Semester: : Spring, 2026
Level: BS/Diploma (Islamic Finance)
[image: image1.jpg]Please read the following instructions for writing your assignments.

(AD BS, BEd, MA/MSc, MEd) (ODL Mode)
All questions are compulsory and carry equal marks but within a question,
the marks are distributed according to its requirements.

2. Read the question carefully and then answer it according to the requirements
of the question.

3. Avoid irrelevant discussion/information and reproducing from books, study

guide or allied material.

Hand written scanned assignments are not acceptable.

Upload you typed (in Word or PDF format) assignments on or before the due date.

Your own analysis and synthesis will be appreciated.

Late assignments can’t be uploaded at LMS.

The students who attempt their assignments in Urdu/Arabic may upload a

scanned copy of their hand written assignments (in PDF format) on

University LMS. The size of the file should not exceed 5 MB.
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Total Marks: 100
Pass Marks: 50

Assignment No. 1

	Q1.
	Explain the key Shariah principles governing the trading of currencies (SS).
	(20)

	Q2.
	Critically analyze the Shariah position on issuing guarantees (SS).
	(20)

	Q3.
	Discuss the process and requirements for converting a conventional bank into an Islamic bank (SS).
	(20)

	Q4.
	Define Hawala (SS).
	(20)

	Q5.
	Differentiate between Ijarah and conventional leasing (SS).
	(20)


Total Marks: 100
Pass Marks: 50   
Assignment No. 2
	Q1.
	Compare and contrast the partnership models of Sharikah and Mudharabah (SS).
	(20)

	Q2.
	Discuss the role of Documentary Credit in Islamic Trade Finance (SS).
	(20)

	Q3.
	Analyze the features of Investment Sukuk (SS).
	(20)

	Q4.
	Explain the concept of combining multiple contracts in a single transaction (SS).
	(20)

	Q5.
	Describe the principles underlying Islamic insurance (Takaful) as per 
	(20)
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