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Please read the following instructions for writing your assignments. (AD, BS, BEd, MA/MSc, MEd) (ODL Mode).
1.
All questions are compulsory and carry equal marks but within a question the marks are distributed according to its requirements.

2.
Read the question carefully and then answer it according to the requirements of the questions.

3.
Avoid irrelevant discussion/information and reproducing from books, study guide or allied material.

4.
Handwritten scanned assignments are not acceptable. 

5.
Upload your typed (in Word or PDF format) assignments on or before the due date.

6.
Your own analysis and synthesis will be appreciated.

7.
Late assignments can’t be uploaded at LMS.

8.
The students who attempt their assignments in Urdu/Arabic may upload a scanned copy of their handwritten assignments (in PDF format) on University LMS. The size of the file should not exceed 5MP.

Total Marks: 100





    
             Passing Marks: 40
ASSIGNMENT NO: 1 

(Units 1-5)

Q.1 
What is meant by perfect competition in economics? Do marginal-cost pricing and full-cost pricing principles base on the assumptions of perfect competition?          
  (20)
Q.2 
Explain briefly all competing theories that explain the behavior of a firm. Which theory do you prefer the most and why?                       
(20)   
Q.3 
As in the Behavioral theory of the firm, there is no hard and fast rule for the estimation of cost and demand curves. Then how is the equilibrium output and price determined?
  (20)
Q.4 
What are the ceteris paribus assumptions of an input market? Also, explain the determinants of the price elasticity of demand for an input.        
(20)                             
Q.5 
The general Cobb- Douglas production function for two inputs is given by  
   (20)

q =  f (k,l) = A kα  lβ

Where 0 < α < 1 and 0 < β < 1. For this production function 

a. Show that fk > 0, fl  > 0, fkk < 0, fll  < 0, fkl =  flk > 0.
b. Show that this function is quasi-concave. 
Total Marks: 100





    
             Passing Marks: 40

ASSIGNMENT NO: 2

(Units 6-9)

Q.1
 Determine the factor prices when there is a monopoly in the goods market and a 

monopsony in the labour market.                                                                         
(20)
Q.2 
What is the relationship between partial and general equilibrium analysis? 
 (20)

Q.3
Explain the relationship between factor intensities and factor prices. Also, explain  


the relationship between factor prices and commodity prices.                       
 (20)

Q.4  
How Pareto optimality is violated in each case:
(20)
i) Price controls   ii) monopsony  iii) monopoly  iv) quotas                                         
Q.5  
Write notes on the following:
(20)
i) Externalities   ii) Public Goods        iii) Social and Private Costs                                      
1

