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ALLAMA IQBAL OPEN UNIVERSITY, ISLAMABAD 
(Department of Economics) 

 

WARNING 
1. PLAGIARISM OR HIRING OF GHOST WRITER(S) FOR SOLVING 

THE ASSIGNMENT(S) WILL DEBAR THE STUDENT FROM AWARD 
OF DEGREE/CERTIFICATE, IF FOUND AT ANY STAGE. 

2. SUBMITTING ASSIGNMENT(S) BORROWED OR STOLEN FROM 
OTHER(S) AS ONE’S OWN WILL BE PENALIZED AS DEFINED IN 
“AIOU PLAGIARISM POLICY”. 

 
 

Course: Introduction to Microeconomics (801) Semester: Spring, 2026 

Level: MSc. Economics Credit Hours: 03 

 
 

 Total Marks: 100 Pass Marks: 40 

ASSIGNMENT No. 1 
(Units 1–5) 

 
 

Q. 1 What is the methodology of Economics? Explain.  (20) 
 
Q. 2 Explain the Concept of Marshallian Theory. (20) 

  

Q. 3 Explain the concept of Inelastic Demand in detail. (20) 
 
Q. 4 Explain the Production Function of a Multi-Product firm. (20) 
 

Q. 5 Explain the concept of Short-Run Costs Curves in detail. (20) 
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Total Marks: 100   Pass Marks: 40 

 

ASSIGNMENT No. 2 
(Units 6–9) 

 

 

Q. 1 Explain the Short-Run Equilibrium of perfect competitive firm. (20) 

  

Q. 2 What is Multi-plant Monopoly? Explain.  (20) 

 

Q. 3 Explain the concept of the Chamberlin Model? Explain. (20) 

  

Q. 4 Explain the concept of Cartels in detail. (20) 
 
Q. 5 Define the short-run equilibrium of a firm under monopolistic competition. (20) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


