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WARNING

1. PLAGIARISM OR HIRING OF GHOST WRITER(S) FOR SOLVING THE ASSIGNMENT(S) WILL DEBAR THE STUDENT FROM AWARD OF DEGREE/CERTIFICATE, IF FOUND AT ANY STAGE.

2. SUBMITTING ASSIGNMENT(S) BORROWED OR STOLEN FROM OTHER(S) AS ONE’S OWN WILL BE PENALIZED AS DEFINED IN “AIOU PLAGIARISM POLICY”.

Course: Advanced Auditing (8533)
Semester: Autumn, 2025
Level: BS (A&F) / MCom

ASSIGNMENT No. 1

Total Marks: 100
Pass Marks: 50

Q. 1
Under ISA 210, what procedures should an auditor follow when there is a request to modify the audit engagement? Highlight the significance of establishing clearly defined terms at the commencement of the engagement.
(20)
Q. 2
Discuss the principles and functions of audit documentation as outlined in ISA 230. How does timely preparation and review of documentation support audit quality and accountability?
(20)
Q. 3
Identify the main components involved in audit planning under ISA 300. In what ways does strategic audit planning help in risk assessment and audit resource allocation?
(20)
Q. 4
Define the concept of materiality in auditing with reference to ISA 320. How are materiality and performance materiality determined during the audit planning process?
(20)
Q. 5
With reference to ISA 330, describe how auditors should respond to risks identified during the audit. Explain how ISA 330 guides the evaluation of the audit evidence's sufficiency and appropriateness.
(20)
ASSIGNMENT No. 2

Total
Marks: 100
Pass Marks: 50

NOTE:
GIVE THE ANSWER OF EACH QUESTION WITH REFERENCE TO INTERNATIONAL STANDARDS ON AUDITING (ISA), ALSO MENTION THE RELEVANT ISA.
Q. 1
What responsibilities does ISA 450 place on auditors in accumulating and considering misstatements? How should auditors document and communicate unadjusted misstatements?
(20)
Q. 2
According to ISA 520, explain the purpose and nature of substantive analytical procedures. What steps must auditors take when investigating significant fluctuations or inconsistent relationships?
(20)
Q. 3
Describe how ISA 550 guides auditors in handling related party relationships. What specific audit risks arise from these transactions, and how should auditors respond?
(20)
Q. 4
(a) 
Describe the auditor’s responsibilities under ISA 700 in forming an opinion on financial statements.
(20)

(b) 
How does ISA 700 define the structure and content of the auditor’s report?
Q. 5
Explain the scope of ISA 530 and the importance of sample design and size in audit sampling. What are the requirements for a representative sampling technique to qualify as a “statistical” sample?
(20)
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