ALLAMA IQBAL OPEN UNIVERSITY, ISLAMABAD

(Department of Commerce)


[
WARNING

1. PLAGIARISM OR HIRING OF GHOST WRITER(S) FOR SOLVING THE ASSIGNMENT(S) WILL DEBAR THE STUDENT FROM AWARD OF DEGREE/CERTIFICATE IF FOUND AT ANY STAGE.
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                   Total Marks: 100
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Please read the following instructions for writing your assignments. (AD, BS, B. Ed. MA/MSc, MEd) (ODL Mode).

1.
All questions are compulsory and carry equal marks, but within a question, the marks may be distributed according to its requirements.

2.
Read the question carefully and then answer it according to the requirements of the question.

3.
Avoid irrelevant discussion/information and reproducing from books, study guides, or allied material.

4.
Handwritten scanned assignments are not acceptable. 

5.
Upload your typed (in Word or PDF format) assignments on or before the due date.

6.
Your own analysis and synthesis will be appreciated.

7.
Late assignments can’t be uploaded to the LMS.

8.
The students who attempt their assignments in Urdu/Arabic may upload a scanned copy of their handwritten assignments (in PDF format) on the University LMS. The size of the file should not exceed 5MP.

Total Marks: 100

                                                         Pass Marks: 50

ASSIGNMENT No. 1

(Unit 1–5)

Q. 1 
What is the primary objective of the IFRS for SMEs, and how does it differ from full IFRS in terms of complexity and application for small and medium-sized entities?                                                (20)                                                                              
Q. 2 Explain the qualitative characteristics of financial statements under IFRS for SMEs and provide an example of how "relevance" and "reliability" apply to a Pakistani SME.                                         (20)                                                                       
Q. 3 
Describe the recognition criteria for assets and liabilities under IFRS for SMEs and illustrate with an example of a contingent liability in the context of a small business in Pakistan.   (20)                            



Q.4 How does the IFRS for SMEs define small and medium-sized entities, and why are publicly accountable entities excluded from using this standard?                       


                                 (20)                                                                                       
Q. 5
Discuss the process of measuring Property, Plant, and Equipment (PPE) under the cost model and revaluation model, and provide a practical example of each in a Pakistani SME context                         (20)                                                                                                                   

                                                                        
Total Marks: 100

                                                         Pass Marks: 50
ASSIGNMENT No. 2


                (Unit 6–9)


Q. 1  What are the key disclosure requirements for related party transactions under IFRS for SMEs, and how do they ensure transparency in financial reporting for an SME in Pakistan?                           (20)

Q. 2  Explain the concept of "economic interest" as described in the IFRS for SMEs, and provide an example of how a Pakistani SME might disclose such an interest in its financial statements.                     (20)

Q. 3  How does IFRS for SMEs handle the recognition of contributions receivable, such as pledges and bequests, and what are the key conditions for their recognition?                                                           (20)
Q. 4 Describe the process and requirements for a first-time adopter transitioning to IFRS for SMEs, including the necessary disclosures for explaining the transition’s impact on financial statements.                                                               











                   (20)                                                                                                                             

Q. 5   What are the bases for attributing and allocating expenses under IFRS for SMEs, and how should an SME disclose these in its financial statements to ensure transparency?                                           (20)

