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WARNING

1. PLAGIARISM OR HIRING OF GHOST WRITERS (S) FOR SOLVING THE ASSIGNMENT(S) WILL DEBAR THE STUDENT FROM AWARD OF DEGREE/CERTIFICATE, IF FOUND AT ANY STAGE.

2. SUBMITTING ASSIGNMENTS BORROWED OR STOLEN FROM OTHER(S) AS ONE’S OWN WILL BE PENALIZED AS DEFINED IN “AIOU PLAGIARISM POLICY”.

Course: Auditing (5417)
Semester: Autumn, 2025
Level: BS

Please read the following instructions for writing your assignments. (SSC, HSSC & BA Programmes)

1.
All questions are compulsory and carry equal marks but within a question the marks are distributed according to its requirements.

2.
Read the question carefully and then answer it according to the requirements of the questions.

3.
Late submission of assignments will not be accepted.

4.
Your own analysis and synthesis will be appreciated.

5.
Avoid irrelevant discussion/information and reproducing from books, study guide of allied material.

Note:  You are required to solve all questions if you are unable to understand any question of the assignment; do seek help from your concerned tutor. But keep in mind that tutors are not supposed to solve the assignment questions for you.
Total Marks: 100 
Pass Marks: 50
ASSIGNMENT No. 1
(Unit 1-4)

Q.1  Distinguish between accounting and auditing. Analyse the common types of accounting errors and frauds with relevant examples.                                  
    (20)
Q.2   Evaluate the key techniques used in modern auditing practices. Also, discuss the essential professional qualities and ethical standards required of a competent auditor.                                                                                                          
    (20)
Q.3    What are audit working papers? Explain their significance in the audit process, and outline the standard procedure and best practices for their preparation and maintenance.                                                                                                    
  (20) 

Q.4   Define the internal control system. Discuss its core objectives, guiding principles, and practical application within an organization’s operational framework.    
 (20)
Q.5 
Explain the concept of vouching in auditing. Describe various vouching techniques and illustrate their application in verifying transactions in the books of accounts.    
(20)                                                   
Total Marks: 100 
Pass Marks: 50
ASSIGNMENT No. 2
(Unit 5-9)
Q. 1
Why is the verification important? Write a brief note on the physical existence and valuation of assets.
(20)
Q. 2
Differentiate between fixed assets and current assets. Prepare a specimen of an audit program for the verification of fixed assets.
(20)
Q. 3
What are the main objectives of verifying share capital? Describe the various steps involved in the verification of share capital.
(20)
Q. 4
Explain the various steps involved in the verification of revenues. Also, discuss the main objectives of the verification of revenues.
(20)
Q. 5
Describe different types of audit reports. What are the purposes for which an auditor’s report may be required?
(20)
Note:
Dear Students, Please find below the important link to access the video lectures and all materials for the I.COM / ADC / BS program. https:// commerce. aiou.edu.pk/icom-details.asp  
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