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Please read the following instructions for writing your assignments

(AD, BS, B.Ed, MA/MSc, MEd) (ODL Mode)
1.
All questions are compulsory and carry equal marks but within a question the marks are distributed according to its requirements.

2.
Read the question carefully and then answer it according to the requirements of the questions.

3.
Avoid irrelevant discussion/information and reproducing from books, study guides, or allied material.

4.
Handwritten scanned assignments are not acceptable. 

5.
Upload your typed (in Word or PDF format) assignments on or before the due date.

6.
Your own analysis and synthesis will be appreciated.

7.
Late assignments can’t be uploaded at LMS.

8.
The students who attempt their assignments in Urdu/Arabic may upload a scanned copy of their handwritten assignments (in PDF format) on University LMS. The size of the file should not exceed 5MB.

ASSIGNMENT No. 1

(Units: 1–4)

Total Marks: 100
Pass Marks: 50
Note:
You are required to solve all questions if you are unable to understand any question of assignment, do seek help from your concerned tutor. But keep in mind that tutors are not supposed to solve the assignment questions for you.
Q. 1
Give the short answers to the following questions:
(5x4=20)

i. What is meant by non-profit making cancers?

ii. What is a special subscription?

iii. What do you mean by legacy?

iv. What is a statement of affairs?

v. What is the double-entry system?

Q. 2
Mr. Furqan started a sole proprietorship business.  Mr. Furqan's business is to prepare the journal for June 2025. You are also required to post journal entries into the ledger and prepare the trial balance. Details of the transactions during June 2025 are given as follows:

(20)
June.1. Mr. Furqan commenced business with Cash of Rs. 5,600,000/- Building Rs.9, 600, 000/-
3.   
Purchased Goods with cash Rs. 400,000/-

6.
Purchased furniture from Miss Hareem 220,000/-

8.
Sold goods to Mr. Majid Rs. 120,000/-

17. 
Goods returned to Miss Hareem 10,000/-

18. 
Stationery Purchased Rs. 20. 000/-

22. 
Returned goods to Mr. Majid, Rs..12, 000/-

28. 
Utility bills paid for the month: Rs.. 70. 000/-

31. 
Salaries paid for the month Rs.70. 000/-

Q. 3
Define a journal and elaborate on its goals and significance in the daily operations of a business.
(20)
Q. 4
On July 1, 2022, Zahid purchased machinery for Rs. 900,000.  Depreciation will be charged at 10% using both the Straight-line method and the reducing balance method each year.  On October 31, 2025, the machinery was sold for Rs.  340,000 as it became useless.  On the same date, he purchased new machinery for Rs.200.000.
(20)

Required:  Prepare the machinery Accounts from 2022 to 2025.  Accounts close on 31st December every year.
Q. 5
(a)
How does Pakistani culture influence the popularity of partnership businesses?


(b)
If the profit earned during the last five years is Rs. 190,000, Rs. 192,000, Rs. 181,000, Rs. 175,000, and Rs. 170,000. Calculate the value of goodwill, under the average profit method, and the 4-year purchase of the average profits of the last five years.
(10+10)
ASSIGNMENT No. 2


(Units: 5–9)

Total Marks: 100
Pass Marks: 50
Q. 1
Mr. Hanan keeps his books by a single-entry system. He started business on 1st January 2025 with a Capital of Rs. 500,000. he purchased a building for Rs. 200, 000 Machinery for Rs. 150,000 on that date, 1-6-2014. He drew cash of Rs. 50, 000 for personal use, and he borrowed Rs. 15,000 from his friend (free interest) and introduced this amount into the business as additional capital. 


On 31st December 2025, his business position was as follows: 


Cash in hand Rs. 25,000, cash at bank Rs. 35,000, Sundry Debtors Rs. 68,500, stock Rs. 200,000, Bills Receivable Rs. 40, 000 Sundry Creditors Rs. 25,700, outstanding wages Rs. 6,530.  Buildings and Machinery are to be depreciated @ 10%.


Requirement: Prepare a Statement of Profit and Loss.
(20)
Q. 2
From the following Receipt & Payment account of Students Foundation and the subjoined information, prepare the income and Expenditures account for the year ended 31st December 2025 and a Balance Sheet as on that date from and subjoined information.
(20)
	Date
	Receipt
	Amount
	Date
	Expenditure
	Amount

	2025


	Endowment fund

Donations

Subscription

Legacies’

Miscellaneous fees

Interest on Investment

Interest on deposit
	14,460

20,720

  8,020

10,000

  3,600

  3,680

    600
	2025
	Payment of salaries

Rent (31-3-2025)

Office expenses 

Commission

Printing 

Postage 

Purchase of Govt securities

Balance of c/d
	15,300

1,200

5,700

   940

  720

  560

80,00

28,660

	
	Total
	61,080
	
	Total
	61,080


Additional Information

i. The legacies and donations are capitalized.

ii. A quarter’s rent is prepaid, which amount is Rs. 300 full yearly rent charges of rent is Rs. 1,200.

iii. Subscription is outstanding for 2026, Rs. 500.

iv. Interest on Government securities Rs. 800 had accrued but was not received.

v.
Postage Rs. 240 is outstanding.
Q. 3
Enter the following transactions into the three-column cash book of Mr. Noman Trading Co. for the month of September 2024.

(20)

	Date 
	Particular 

	2024

Sep.1

 2.

 5.

 6.

 9.

11.

13.

15.

23.

25

28

30
	Cash in hand Rs. 500,000 and over, drawn balance of Bank Rs.  800,000.

Cash sales Rs. 100,000.

Received a cheque from Mr. Abdullah, Rs. 200,000 and this cheque was paid into the bank on the same day.

Drew from the Bank for office use Rs. 50,000.

Cash sales Rs. 800,000 of which Rs. 600,000 was banked.

 Mr. Anwar, who owed Rs. 100,000 on an invoice subject to a @5% discount and settled his account by cheque. 

Mr. Anwar‘s cheque was deposited into the bank.

 Paid salaries Rs. 25,000.

The bank informed that the cheque of Mr. Anwar has been dishonored. 

Paid advertising expense Rs. 3,000 by Cheque.

Deposited cash into Bank Rs. 100,000

Paid the Electricity bill of Rs.7. 000 by cheque and Rent Rs. 25,000 in cash.



Required: Prepare a three-column Cash Book. 
Q. 4
State with reasons whether the following items should be classified as” Capital or Revenue” expenditure:
(20)

a. Wages paid on the erection of machinery.

b. Repair of machinery for keeping it in working condition.

c. Brokerage and stamp duty on the purchase of the building.

d. Interest paid on a loan during the construction of a plant.

e. Amount incurred for providing uniforms to staff.

f. Annual fee paid for renewal of patents.

g. Loss arising from the sale of fixed assets.

h. Book value of assets discarded or damaged, or destroyed by fire.

i. Cost of goodwill.
j. Actual additions and extensions to the existing plant

Q. 5
Rectify the following errors by passing the necessary journal entries. 
(20)
a. The sales book has been understated by Rs. 9,000.

b. A cheque drawn for wages for Rs. 5,500 was wrongly posted to wages A/c as Rs. 1,400.

c. Furniture purchased for Rs. 1,040 has been debited to the purchase A/c as Rs. 1,640.

d. Rs. 550 received from Rahim was debited to his account.

e. The discount received Rs. 200, was posted to the wrong side of Discount A/C

f. Rs 7,000 paid in cash for a typewriter was charged to the office expenses account.
g. Stationery purchased for Rs. 890 but debited to stationery a/c as Rs. 980.

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