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WARNING
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2. SUBMITTING ASSIGNMENT(S) BORROWED OR STOLEN FROM OTHER(S) AS ONE’S OWN WILL BE PENALIZED AS DEFINED IN “AIOU PLAGIARISM POLICY”.
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Total Marks: 100
Pass Marks: 40
ASSIGNMENT No. 1

(Units: 1–5)
Q. 1
How are the distribution of income and wealth affected by the institution of Zakah? Explain with some suitable examples.
(20)
Q. 2
What alternative to Riba can be suggested in the light of Islamic Shariah? What should be the strategy for the introduction of this system?
(20)

Q. 3
How can we eliminate the markup from the bai-Muajjil murabaha? Explain with a suitable example.
(20)
Q. 4
Briefly describe and explain the modes of financing to be used by the commercial banks as an alternative to interest.
(20)
Q. 5
What are the possibilities of inflation rising in an Islamic Economy versus a non-Islamic one?
(20)
Total Marks: 100
Pass Marks: 40
ASSIGNMENT No. 2
(Units: 6–9)

Q. 1
Enlist the importance of Zakat in an Islamic society. According to the Quran, what are the heads of expenditures of Zakat revenues?
(20)

Q. 2
What economic role is an Islamic state supposed to perform in the economy? How will it be different from that of the state under other systems?
(20)

Q. 3
Islam motivates individuals to work to make the lives of other fellows easy. Explain in the light of Islamic teachings.
(20)
Q. 4
What is the current economic position of Muslim countries? What are the major reasons for the necessity for economic planning in Muslim countries?
(20)
Q. 5
Define a development plan. What are the fundamental sources of financing a development plan? How could these resources be arranged in an Islamic state?
(20)
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