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Total Marks: 100
Pass Marks: 50
ASSIGNMENT No. 1
Note: Attempt all questions. All questions carry equal marks.
Q. 1
Discuss and analyze various principles to be considered for product development, innovation, and financial engineering with examples.  
 (20)
Q. 2
What are the various products in Islamic Finance used for working capital financing? Discuss with examples.                                                      
(20)
Q. 3
What is the social responsibility of an investor in the financial community? Discuss with examples.
 (20)
Q. 4
How does a cross-currency swap works in Islamic Capital Markets? Discuss with examples.                                                                                     
 (20)
Q. 5
Explain Islamic Derivatives. How are Islamic Derivatives different from conventional derivatives?  Discuss with examples.                             
(20)
ASSIGNMENT No. 2
Total Marks: 100
Pass Marks: 50
This assignment is a research-oriented activity. You are required to consult different libraries (digital and other) for the completion of this assignment. Also cite the references for this essay. References should be from all areas (i.e., books, articles, lectures, YouTube videos, etc.) This essay should be between 1500-2000 words. Discuss your topic by giving examples from authentic sources. You are required to select one of the following topics according to the last number. For example, if your roll number is P-3427186, then you will select topic # 6 (the last digit). All the topics carry equal marks. 
Topics:
0. Islamic Capital Markets System in Pakistan
1. Islamic Social Responsibility: Challenges and Approaches
2. Islamic Swap and Currency Transactions
3. Incentive Problems in Conventional Securitization
4. Legal Aspects of Islamic Capital Markets
5. Introduction to Islamic Derivatives 
6. Practical Implications for Financial Institutions
7. Sukuk issued by US Based Companies 
8. Principles of Financial Engineering 
9. Sharia Complaint Portfolio Management Process
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Unit 1:
Introduction 
1.1 Capital Markets: Concepts and Significance 
1.2 Product Development in Islamic Finance 
1.3 Sharia Framework in Product Development 
1.4 Types of Products in Islamic Finance
1.5 Islamic Capital Markets System in Pakistan
Unit 2: Integration of Social Responsibility in the Financial Community 
2.1 Introduction to Social Responsibility  
2.2 Islam, Business, and Social Responsibility 
2.3 Case of Broader Social Responsibility Mandate 
2.4 Islamic Social Responsibility: Challenges and Approaches
2.5 Disclosure as a Means of Accountability  
Unit 3:
Islamic Derivates: Past, Present, and Future 
3.1 Interlocution to Islamic Derivatives 
3.2 Formal Sharia Objections and Solutions 
3.3 Substantive Sharia Objections and Solutions
3.4 Islamic Swap and Currency Transactions
3.5 ISDA/IIFM Tahawwut Agreement  
Unit 4:
Incentive Problems in Securitization Islamic Law 
4.1 Incentive Problems in Conventional Securitization 
4.2 Rise of Islamic Finance 
4.3 Islamic Securitization
4.4 Legal Oxymoron on Islamic Derivatives 
4.5 Options: Western Laws and Islamic Justice 
Unit 5:
International Experiences-I
5.1 Sharia-Based Finance in Malaysia
5.2 Islamic Capital Markets in Malaysia
5.3 Sharia-Based Finance in France
5.4 Legal Aspects of Capital Markets in France 
5.5 Economic Dimensions of Capital Markets in Malaysia and France   
Unit 6:
International Experiences-II
6.1 Introduction and Background
6.2 Research and Studies of Islamic Finance in Germany 
6.3 Analysis of Attitude and Preferences of the Muslim Population
6.4 Practical Implications for Financial Institutions
6.5 Islamic Capital Markets in Germany    
Unit 7: International Experiences-III
7.1 Background of Islamic Finance in the USA
7.2 US as a Destination for Sharia-Based Investment 
7.3 Islamic Finance in the USA: Mutual Funds and Exchange Traded Funds
7.4 Regulatory Issues of Islamic Finance in the USA 
7.5 Sukuk issued by US Based Companies  

Unit 8:
Islamic Perspective of Financial Engineering 
8.1 Introduction 
8.2 Principles of Financial Engineering 
8.3 Strategies for Product Development 
8.4 Challenges for Financial Engineering in Islamic Finance 
8.5 Financial Engineering of Islamic Finance 

Unit 9:
Sharia Complaint Portfolio Management 
9.1 Introduction
9.2 Sharia Complaint Portfolio Management Process 
9.3 Shari Guidelines 
9.4 Fund Performance 
Recommended Books:
Hassan, K. and Mahlknecht, M. (The latest Edition). Islamic Capital Markets: Products and Strategies. 
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