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Total Marks: 100
Pass Marks: 50
ASSIGNMENT No. 1
Q. 1
Write down the challenges faced by the Takaful Industry in Pakistan. What is the Shariah appraisal of the Takaful model? 
          (20)
Q. 2
Explain faith-based Insurance and Hybrid insurance structure with examples. 
(20)
Q. 3
Explain investment strategies and product design of Takaful with examples.
(20)
Q. 4
Explain the concept of Takaful-friendly environment. What are the practices around the world regarding Takaful?
(20)
Q. 5
Explain the regulatory framework of Takaful in Pakistan. What are the contrasts involved in regulating Takaful?
(20)
ASSIGNMENT No. 2
Total Marks: 100
Pass Marks: 50
This assignment is a research-oriented activity. You are required to consult different libraries (digital and other) for the completion of this assignment. Also cite the references for this essay. References should be from all areas (i.e., books, articles, lectures, YouTube videos, etc.) This essay should be between 1500-2000 words. Discuss your topic by giving examples from authentic sources. You are required to select one of the following topics according to the last number. For example, if your roll number is P-3427186, then you will select topic # 6 (the last digit). All the topics carry equal marks. 
Topics:
1. Hybrid Insurance Structure
2. Takaful Practices around the World
3. Risks in Takaful
4. Micro Takaful
5. Micro Takaful as a Key Element for Poverty Alleviation Strategy
6. Re-Takaful
7. Regulatory Framework of Takaful
8. Takaful Regulation in Pakistan
9. Types of Investment in Takaful
0. Takaful Companies in Pakistan.
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Unit 1   Introduction 
1.1 Takaful: Concept and Background
1.2 Insurance Companies 
1.3 Allocation of Risks
1.4 Growing Pains
1.5 Takaful Companies in Pakistan   
Unit 2
    Faith-Based Sharing Structure   
2.1 Faith-Based Insurance 
2.2 Christian Health Sharing Arrangements  
2.3 Christina Associations and Mutual Insurers  
2.4 Jewish Insurances  
2.5 Other Faith-Based Insurances   
Unit 3
    Hybrid Insurance Structure   
3.1 Introduction
3.2 Hybrid Mutual
3.3 Takaful Models 
3.4 Variations in Takaful Approaches 
3.5 Innovations and Role of Regulator   
Unit 4     Investment in Takaful 
4.1    Investment Needs of Takaful 
4.2 Types of Investments in Takaful 
4.3 Risk-Based Capital 
4.4 Investment Strategies and Product Design 
Unit 5      Challenges for Takaful 
5.1 Implications of the Takaful Model Adopted 
5.2 Types of Risks Involved 
5.3 Investment and Investment Profits 
5.4 Product Structure Issues 
5.5 Corporate Governance and Regulations 
Unit 6     Oversight in Takaful 
6.1
Takaful Friendly Environment
6.2
Regulate at the Sources 
6.3
Solvency Standards
6.4 
Surplus Distribution
6.5 
Practices around the World
Unit 7
   Microtakaful 
7.1
Interlocution 
7.2
Essence of Microtakaful 
7.3
Possible Course of Action for Start-up Operations 
7.4
Microtakaful Best Practices  
7.5
Microtakaful as a Key Element for Poverty Alleviation Strategy 
Unit 8       Retakaful 
8.1
Concept of Retakaful 
8.2     Evolution of Retakaful 
8.3     Role of Retakaful 
8.4     Challenges to Retakaful 
8.5     Growth and Future of Retakaful 
Unit 9      Regularity Framework 
9.1 Unique Aspects of Takaful 
9.2 Substance over Form 
9.3 Shareholders’ and Participants’ Expectations 
9.4 Contrast in Regulating Takaful 
9.5 Takaful Regulations in Pakistan 
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